
Table 3.20a Production, Wellhead Price, and Value of Crude Oil in Utah, 1960-2006

Year
Crude Oil 

Production1

Barrels
Nominal

Dollars per 
Barrel

Real 
Dollars per 

Barrel

Nominal
Dollars

Real 
Dollars

1960 37,595,624 2.61 17.78 98,124,579 668,307,941
1961 33,083,532 2.69 18.14 88,994,701 600,044,540
1962 30,953,140 2.56 17.09 79,240,038 528,966,614
1963 33,448,539 2.64 17.39 88,304,143 581,768,471
1964 28,554,988 2.63 17.10 75,099,618 488,389,777
1965 25,319,032 2.26 14.46 57,221,012 366,214,479
1966 24,150,392 2.64 16.43 63,757,035 396,710,439
1967 24,044,187 2.63 15.87 63,236,212 381,689,231
1968 23,504,076 2.71 15.70 63,696,046 368,997,783
1969 23,305,504 2.80 15.38 65,255,411 358,460,242
1970 23,365,737 2.81 14.60 65,657,721 341,149,396
1971 23,629,644 3.04 15.13 71,834,118 357,574,275
1972 26,510,196 2.94 14.18 77,939,976 375,901,895
1973 32,543,791 3.59 16.30 116,832,210 530,481,385
1974 39,363,032 7.39 30.22 290,892,806 1,189,533,261
1975 40,025,353 8.06 30.20 322,604,345 1,208,866,840
1976 35,384,000 8.80 31.18 311,379,200 1,103,234,564
1977 37,316,000 8.96 29.81 334,351,360 1,112,297,594
1978 35,765,000 9.98 30.86 356,934,700 1,103,650,852
1979 27,652,396 11.41 31.68 315,513,838 876,137,601
1980 24,978,654 19.79 48.42 494,327,563 1,209,422,775
1981 24,309,495 34.14 75.72 829,926,159 1,840,628,314
1982 23,595,261 30.50 63.72 719,655,461 1,503,446,019
1983 31,045,199 28.12 56.92 872,990,996 1,767,017,919
1984 38,053,871 27.21 52.80 1,035,445,830 2,009,103,747
1985 41,079,871 23.98 44.93 985,095,307 1,845,680,426
1986 39,243,487 13.33 24.52 523,115,682 962,227,385
1987 35,828,536 17.22 30.56 616,967,390 1,094,899,875
1988 33,364,938 14.24 24.27 475,116,717 809,666,358
1989 28,504,075 18.63 30.29 531,030,917 863,353,491
1990 27,705,048 22.61 34.88 626,411,135 966,216,411
1991 25,927,639 19.99 29.59 518,293,504 767,165,715
1992 24,073,573 19.39 27.86 466,786,580 670,735,386
1993 21,825,986 17.48 24.39 381,518,235 532,277,344
1994 20,667,621 16.38 22.28 338,535,632 460,518,107
1995 19,975,648 17.71 23.43 353,768,726 467,977,527
1996 19,528,780 21.10 27.11 412,057,258 529,450,244
1997 19,592,548 18.57 23.33 363,833,616 457,002,225
1998 19,218,109 12.52 15.48 240,610,725 297,589,706
1999 16,361,751 17.69 21.41 289,439,375 350,245,967
2000 15,609,030 28.53 33.40 445,325,626 521,356,830
2001 15,273,926 24.09 27.42 367,948,877 418,850,896
2002 13,770,851 23.87 26.75 328,710,213 368,360,083
2003 13,097,359 28.88 31.64 378,251,728 414,432,328
2004 14,744,249 39.35 42.00 580,186,198 619,192,893
2005 16,675,302 53.98 55.72 900,132,802 929,169,344
2006 17,924,886 59.80 59.80 1,071,878,308 1,071,878,308

Source:
2 - EIA, Petroleum Marketing Annual, 2005
1 - Utah Division of Oil, Gas and Mining

3 - U.S. Department of Labor, Bureau of Labor Statistics, Series ID: CUUR0000SA0

Wellhead Price2 Value of Crude Oil



Figure 3.12 - Wellhead Price of Crude Oil in Utah, 1960-2006
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Figure 3.13 - Value of Crude Oil in Utah, 1960-2006
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